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/LHEH�6SHQGHULQQHQ�XQG�6SHQGHU��
ZLU�Z�QVFKHQ�,KQHQ�DOOHV�*XWH�I�U������
+DEHQ 6LH KHU]OLFKHQ 'DQN I�U ,KUH 8QWHUVW�W]XQJ GHU *XDUGHULD ,VOD GH 1LQRV PLW LKUHQ 7DJHVVWlWWHQ LQ
&RUGRED�XQG�3RVDGDV�
&RQQ\ XQG *HRUJ� ]ZHL XQVHUHU 6SHQGHU� KDOWHQ VLFK
GHU]HLW LQ $UJHQWLQLHQ DXI XQG EHVXFKWHQ EHLGH 7DJHV�
VWlWWHQ� $XV LKUHQ 5HLVHEHULFKWHQ HUIXKUHQ ZLU YLHO
,QWHUHVVDQWHV �EHU GLH DOOJHPHLQH 6LWXDWLRQ LQ
$UJHQWLQLHQ� GDV DXFK I�U XQVHUH XQWHUVW�W]HQGH $UEHLW
YRQ JUR�HU %HGHXWXQJ LVW� =XP %HLVSLHO YRQ 3UHLV�
VWHLJHUXQJHQ GHU *UXQGQDKUXQJVPLWWHO XQG /HEHQV�
KDOWXQJVNRVWHQ VRZLH GHP ]XQHKPHQGHQ *HJHQVDW]
]ZLVFKHQ $UP XQG 5HLFK� ZDV LQ PDQFKHQ *HELHWHQ
GLH $QJVW YRU P|JOLFKHQ VR]LDOHQ 8QUXKHQ HQWVWHKHQ
OlVVW� 'D GDV DUJHQWLQLVFKH 6FKXOV\VWHP LQQHUKDOE GHU
VWDDWOLFKHQ 6FKXOHQ NHLQH VROLGH $XVELOGXQJ JHZlKU�
OHLVWHW� EHVWHKW XQVHU $QOLHJHQ LQVEHVRQGHUH DXFK
GDULQ� GLH .LQGHU XQG -XJHQGOLFKHQ EHLGHU 7DJHVVWlWWHQ
ZlKUHQG GHU 6FKXO]HLW ]X EHWUHXHQ XQG VLH EHL GHU
)RUWVHW]XQJ GHU $XVELOGXQJ ]X XQWHUVW�W]HQ� 'HQQ QXU GDGXUFK KDEHQ VLH HLQH &KDQFH� LKUH /HEHQVVLWXDWLRQ
VHOEVWYHUDQWZRUWOLFK ]X YHUEHVVHUQ XQG DXV GHP 7HXIHOVNUHLV YRQ PDQJHOQGHU %LOGXQJ XQG $UPXW ]X
HQWNRPPHQ���
'LH $XIJDEHQ GHU HQJDJLHUWHQ /HLWHULQQHQ +DLGH XQG (OVLH .UDXVH VRZLH LKUHU 0LWDUEHLWHULQQHQ QHKPHQ
ZHLWHUKLQ ]X� 6LH HUVWUHFNHQ VLFK �EHU GLH YRU GUHL]HKQ -DKUHQ LQ 3RVDGDV EHJRQQHQH %HWUHXXQJ YRQ
.OHLQNLQGHUQ QXQ DXFK DXI GLH %HWUHXXQJ YRQ 6FKXONLQGHUQ XQG -XJHQGOLFKHQ EHL +DXVDXIJDEHQ XQG
)UHL]HLWJHVWDOWXQJ� 'DU�EHU KLQDXV EHNRPPHQ GLH .LQGHU WlJOLFK HLQ JHVXQGHV (VVHQ� I�U PDQFKH GLH HLQ]LJH
0DKO]HLW DP 7DJ� $XFK GHU (LQNDXI YRQ 1DKUXQJVPLWWHOQ XQG GLH 9HUVRUJXQJ PLW VRQVWLJHQ *�WHUQ PXVV
GXUFKGDFKW XQG VWUDII RUJDQLVLHUW VHLQ� GD DOOH )DKUWHQ PDQJHOV HLJHQHU )DKU]HXJH PLW |IIHQWOLFKHQ %XVVHQ
]XU�FNJHOHJW�ZHUGHQ�
7URW] LKUHU GLFKWHQ 6HFKV�7DJH�:RFKH ZHUGHQ GLH 9HUDQWZRUWOLFKHQ YRU 2UW QLFKW P�GH� GHQ .LQGHUQ XQG
-XJHQGOLFKHQ HLQH &KDQFH ]X ELHWHQ� GHU VFKZLHULJHQ $OOWDJVVLWXDWLRQ ]X HQWIOLHKHQ �EHHQJWH 5lXPOLFKNHLWHQ LQ
NOHLQHQ�%OHFK��XQG�/HKPK�WWHQ��+XQJHU��YLHOH�*HVFKZLVWHU��PDQJHOQGH�%HWUHXXQJ�XVZ��
1XU�PLW�,KUHU�+LOIH�LVW�GLHVH�SURIHVVLRQHOOH�XQG�OLHEHYROOH�%HWUHXXQJ�GHU�7DJHVVWlWWHQ�P|JOLFK�

(V�JU��HQ�6LH�KHU]OLFK
+HOHQH�8OUHLFK������0DQIUHG�.ODN�������%lUEHO�:LOOLPHN�������-XWWD�5XGROSK�������&ODXGLD�%�KOHU�5|VFK�������0LFKDHO�:LOOLPHN
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